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o QWDMFLLQ QRYR HTXISR FDU D GHXYDVC 5! §&@: 7RGR R SHUWRDO
LQVHHVDGR QD IRWP DFLpQ SR® « GHYRV HQ FRQVDFVR FRD XQLGDGH GH [ HWI1Q

2 FHOWR GH LQYHWWODFLQV &,19%2 HFLEH
HXWRVGRVSWIHR GH P LQpQV GH HXWRVTXH D ; XQUD GH
*DOFID GHWIQD DRV FHQWRV GH  LQYHWW DFLuQ
DFUHGLVDGRY GD 8 QLYHUAGDGH GH 9LJR XQKD D[ XGD TXH
WHDILP D R FRP SIRP MR GR QRVR FHQWR H TXH QRV
SHWP W P DQWU D QRWD DFVMGDGH LQYHWIO DGRWD
7EVDWH GXQKD FROWD FDEXMGD SDWD P HVHV DD R
P RP HQWR QR TXH \H SXEQT XH D QRYD FRQYRFDVRUD GH
D[ XGDV

¢ XQ RUX@R VHUXQ GRV RWVR &HQWRV GH ,QYHWII DFLuQ
GR 6LMHP D 8 QLYHUAVDUR GH * DAFID &,* 86 [XQWR FR
&,486 &HQWR 6lQJXMU GH ,QYHWIWI DFLpQ HQ 4 XLP LFD
%RQ@[LFD H 0 DVAUDV 0 RGIFXMWHY &,0 86 &HQWR GH
,QYHWW DFLHQ HQ 0 HGLFIQD 0 RBIFXMU &,7,86 &HQWR
GH ,QYHWWU DFLuQ HQ 7HFQRAR[ DV ,QWAQ HQWAV H ,* ) $(

JQWIXVR * DBJR GH ) VMFD GH $GDV (QHY DV GD
8 QLYHUAGDGH GH 6DQUDIR R &,7,& &HOWR GH
,QYHWW DFlpQ HQ 7HFQR®[ DV GD ,QIRWP DFluQ H DV
&RP XQIFDFluQV GD 8 QLYHUGDGH GH $ &RUK:D H

DVQ77LF H&,0 GD 8 QLYHULGDGH GH 9LJR
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* IXSR GH 1 DQR%LRO DVIHUDLY
) XQFLRQDLY YIMVRX R &R®{[ LR 0 DUD
,QP DFXMGD &DWP HAVDV GH 9LIR
&RP SDUAX XQKD P D* £ GUHUHQW FR
DXP QDGR GH | GH SUP DUD GHWH
FHQWR HGXFDVIVR YL X«V VHQGR XQ
VRVDOGH DV FDVYDV H RV FDWYRV T XH
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8 QLYHUAW RIWHFHX R VHP LQDUR
6 XUDFVDQWIUHH SUHFIRXV P HVIDO
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3 HVR GXQKD YLQWAQD GH P HP ELRV GD
( XURSHDQ 8 QLYHUMVIHV $ VKHQD GD T XH
D8 9LIR « HQUGDGH VRFID YIMVDLRQ R

&,1%2
$ YIMVD IRLP RX SDUM GXQKD UHXQLUQ
FH®IEWDGD QR FDP SXV FHOWDGD QR
GUHFVRUR GH WLHFXU/RV FRP SDUIGRV H R
DFFHVR D LQI IDHWIXVX DV GH
LQYHWIWJ DFLpQ 0 £LVIQIR
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FDXVD SRM® WD H[ SHUHQFLD QD VQWAWH
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2 DFVR GH LQYHWIGX WD VHLE OXJ DUR
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/HP EWDP RV DR SHWRDO&,1 %2 TXH
WP RV D WD GLVSRVFLLQ R VRIVE DUH GH
[ HWIQ&.(17.) .6 RQGH SRGHQ
DFFHGHURQQQH H DFVXDQ@] DUR VHX &9
SWR[ HFVRV H LQIR GH J XSR
DFVXDQ@] £QGRVH GH IRWP D DXVRP £WFD
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3LWVRGH P R]DVHP RJRV
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w ppHe D RU DQL DGR SRU' DYLG 3RVDGD
HO DUDO D\EQ ,QIELF
0 £IVIOIR
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$ LQYHWW DGRUWD $ QD &DP SRV5 RV GR
/ DERUIDVRUR GH 1 HXIRFIHQFLD WHVSRQGH
D HWID SUHJ XQUD QXQ YGHR UHD@ DGR
SRR HTXISR GH $QWAQD 1 RVIFLDV
9 GHR
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/HP EWD TXH WP RV GLVSR® LE® VRGR
DQR D_HOT XIVD GH VDVIM DFFLQ H VRQ
EHQYLGDV SIRSRWDV H VX[ HWILQV $ QGD
TXHWH R SWHILHV HWDUHP RV
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P HVDER®P LFVS@®\ DQ IP SRUDQWR®! LQ XQGHUAMDQGLQJ SK\VR®J\ DV Z H@DV SDVKR@®J LFDO
WDVHV LQ P DQ\ ELR@RJ LFDOM WHP V &KDWDFWAU] DURQ RI KRVWS DDV LOQVHLDFVIRQV Z LGDK HG
GIDJQRWH FRQWRO SWHYHQW DQG WHDW SDIDMMF GLVHDVHV $ QIVDNLY MP SGf[ LV D P DUQH
SDUWDMVW DQG VIKH FDXVDVIYH DJ HQWRI VIKH |VK ERUQH ] RRQRVY NQRZ Q DV DQLVDNIDMY 2 P LFV
WHVHDUFK KDV J UHDV® LQFUHDVHG NQRZ GIGJ H RI VKLV SDWDMWW DQG LW IHDVIRQWKILS Z VK KRW
DQG VKHWHIRWH P D\ EH FUMFDOVR 1L.QGLQJ DQ HITHFVWYH Z D\ VR FRQWRODQLVDNLDMY
6$/$ VHP LQDURV 7RUH &$ &7,
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